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Background

The European Brain Council (EBC) is registered in Belgium as an International non-profit
otganisation and is a collaboration of pan-European Organisations, interested in brain research.

Obijective, scope, and methodology

Mr. Alistair Newton, Treasurer of the Managing Board, requested me to evaluate the results and
the financial position.

To achieve the audit objective, I have

e Reviewed the bookkeeping and internal imputation figures
e Examined all income, expense and financial figures

The audit was conducted in accordance with Belgian Auditing standards.

The present report does not give an opinion regarding:

e The administrative organization of the association and its permanent internal control
system, which were organised by the Managing Boatrd.

e The nature of expenses.

Attached are the financial statements of the financial year 2008 as at December 31st 2008 :
- balance sheet
- explanatory notes to the balance sheet
- profit & loss account
- explanatory notes to the profit & loss account
- audit result
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BALANCE SHEET

Decemher 31st, 2008 BALANCE SHEET EUROPEAN BRAIN COUNCIL
Assets Liabilities
€ £
Tangible assets Capital and reserves
Office Equipment 17.643 32 Surplus from previous years 830.405 47
Degpreciation -12.735,18 Result of the financial year -327.97065
4.808.13 5002.434 82
Einancial assets
Guarantee renting 1.250,00
1.250 00
Amounts receivable < 1 year
Debtors o 500000
Suppliers 51078
5.610,78
Cash at bank and in hand
KBC 735-0113831-38 53.087 99 ) .
KBC 735-0057643-13 4.049 B9 Accrued income
KBC 735014946270 7.347 90 R
KBC 745-0084093-63 o 45,294 37 Deferred income - 500000
KBC 745-018352-31 14.41514 - : 5,000,00
KBC 745-0191516-10 1.548 27
KBC 745-0191518-12 } 20.022 35
KBC 479-0951206-53 350.000,00
495.765 91
507.434 82 507.434 82
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Notes to the balance sheet

Tangible Assets
This concerns expenditures on items which can be used for more than one year. Consequently,

the expenditure is not taken in one year, but spread over different years, e.g. 3 years. Every year
1/3 is taken into the profit & loss account.

Below is an overview of the investments as at December 315t 2008, with indication of the actual
book value.

EUROPEAN BRAIN COUNCIL You : 2008
Depreciation Konths : 12
2008
Office equipment Date uD Year BS Purchase | Verkoap ES BS Depreciation  Afname ES Book
Purchase Depreciation  2.008.00 Depreciation value
Starl balance T 3896231 6,962 31 896231 896231 0,00
HP P €6160 AI0 26/10/2006 L 3 60308 60308 40205 003 60308 000
External nefwark disk for back up 24M172006:L 3 399,00 399.70 647 fEck=] 393,70 000
HP 3330 Printer 23/1002007 L 373205 73205 24402 244,02 488,03 244,02
Office furniture 15022008 L 3 684618 6.846,i8 22826 228206 4564,12
: 0,00 0,00 0,00
10.697,14._ 6,846 18 000 1724332 987485 286034 000 1273519 4.808,13
10697 14 987485 286034 12.735,19 480813
000 000
Balans : 17.543.32 Balans - 12.735,1§|
Verschil; 0.00 WVerschil : 0.00
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PROFIT & LOSS ACCOUNT

Decembier 31st, 2008: PROFIT & LOSS ACCOUNT . EUROQPEAN BRAIN COUNCIL
Dehit . . . Credit
: £ £
EXPENSES ) INCOME
Depieciation 2.860.34 Total incomings 376.295 52
Phone costs . RArcIal Bank interest 1572598
Office costs . . 23.496 99 392.021 50
Travel costs 41.181,16
Restaurants . ..A851862
Hotel 1247107
Conference 45712 66
Bankcharges 1,653 99
Capgemini Fees - Accelerated acces to treatment project i 338.000,00
Stafi/Consultancy Fees 178.215 00
PR Company - 2008 European Brain Policy Forum & 2308600
Kenes - Conference managers 2008 European Brain Policy Forum 13.712,00
Accountancy 10.998,00
Science writer - 2008 European Brain Policy Forum 4.693 .00
Rebranding costs 4,606 00
Computer equipment supply and maintenance ; 2.898,00
Legal fees R 2.60000
‘Translation costs - . 2.504,00
'Website management and update 1.359,00
EACIC - Accreditation of 2003 European Brain Policy Forum . 605 00
Witholding tax ) . 2.339 61
719.99215
_____ 71998215 i 392.021 .50
Total expenditure ; 719.992,15
Total income : 392.021 50
Total surplus :: -327.970 65
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Audit Result

In my opinion, the result of the financial year of -327.970,65 EUR and the balance sheet with a
total of 507.434,82 EUR, listed in the accompanying annex, represent in all material respect the
financial position of the European Brain Council at December 31, 2008.

The result of the audit conforms with the bookkeeping, within generally accepted accounting
principles.

I conducted my audit in accordance with generally accepted auditing standards, which require
that I plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement.

An audit includes examining on a test basis, evidence supporting the amounts and disclosures in
the financial statements, assessing the accounting principles used and significant estimates made
by management, and evaluating the overall financial statement presentation. I believe that the
audit provides a correct basis for the opinion expressed above.

Schoten, Ma< 28t 2010,

Burgetlijke \Sotschap 0v.v. cen BVBA PARMENTIER GUY
Represented by My. Guy Parmentier
Auditor.



